MOST URGENT

PRINCIPAL ACCOUNTS OFFICE
GOVT. OF NCT OF DELHI
A-BLOCK, VIKAS BHAWAN, 1P, ESTATE, NEW DELHI

No. 4(11)/2016/T-1/Pr. A0/ IS¢ - o’( S/ ' Date: /% v/8"

To \—
All the Pr. Secretarles/Secretarles/
Heads of the Departments,
Govt. of NCT of Delhi,
Delhi/New Delhi

Sub:

-f_qrrn g_fnkn te inations ftheexlsti i f Rs. - an
1000,

In pursuance to the Govt. of India, Ministry of Finance Notification No. 3407(E) dated
08-11-2016, Jt. CGA, Office of CGA, Ministry of Finance, Govt. of India vide OM No.
3(2)/TA/Cash Remittance/2016/585 dated 10-11-2016 (copy enclosed) has issued instructions
to all the departments of the Central Government "ificluding Union Territories to issue
necessary instructions to their HOOs/AOs/DDOs/other officers authorized to handle the cash
in their offices to deposit the undisbursed notes of the denominations of Rs. 500/- and Rs.
1000/- held by them upto 08-11-2016 In the form of imprest balances/permanent/temporary
advance balances in to the accredited bank branches. ’ .

The procedure to be followed by the DDOs/HOOs and ather authorised officers for -
remittance of cash in the accredited bank branches and its redrawal has been outlined by the
Office of CGA, Ministry of Finance, Govt. of India in para 4 of the above said OM dated 10-11-
2016.

It is therefore requested that the officers authorized to handle the cash in your
department may be advised to deposit the notes of denomination of Rs. 500/- and/or Rs.
1000/- held by them upto 08-11-2016 in to the accredited bank branches by following the
procedure as outlined by the Office of CGA, Ministry of Finance, Govt. of India in para 4 of the
above said OM dated 10-11-2016. An action taken report may be sent:to this office so that
compliance report as sought may be sent to Office of CGA, Ministry of Finance, Govt. of India

Yours faithfully,
Encl : As above. @_Q :

Sir,

t hlf c
(Parkash Chand) -
Controller of Accounts
Ph. No. 23370762
No. 4(11)/2016/T-1/Pr. AO/ Date :
Copy to :

1. The Joint Controller General of Accounts, Office of CGA, Ministry of Finance, Department of
Expenditure, Mahalekha Niyantrak Bhawan, Block-E, GPO Complex, INA, New Delhi-110023,
with reference to their OM No. F.3(2)/TA/Cash Remittance/2016/585 dated 10.11.2016 for
kind information.

2. The AGM (Govt. Business), Reserve Bank of India and AGM (Govt. Business), State Bank of
India, Delhi/New Delhi with the advise to issue necessary instructions to their bank branches
to accept the notes of denomination of Rs. 500/- and/or Rs. 1000/- from the
DDOs/authorised officers.

3. All Pay & Accounts Officers, Pay & Accounts Offices, Govt. of NCT of Delhi, DeLl'iiiNew Delhi.

Controller of Accounts



F. No. 3(2)/TA/ Cash Remittance/2016/ §85
Office of the Controller General of Accounts
_ Ministry of Finance,. -
Department of Expenditure,
Mahalekha Niyantrak Bhawan
Bloc-E, GPO Complex, INA, New Delhi-110023

OFFICE MEMORANDUM
- . Date 1_[)'[h November, 2016

Subject: Remittance into Government Account and redrawal therefrom of cash
in the form of bank notes of dencnmmahons of the existing series of
Rupees 500/- and Rupees 1000/~ {(specified by MOF SO 3407(E) dated
8" November 2016) by Heads of Offices /Accounts Officers/ Drawing
and Disbursing Officers efc. in Government of India/ Union Territories
without Legislature and NCT Delhi

In pursuance of GOI/ MOF Notification No. 5.0. 3407(E) vide Gazette of
India — Extraordinary, Part I — Section.3 — Sub-section (2) published on g™

. November 2016 vide file no. 10/03/2016-Cy.I (copy enclosed), Central Governmient

declared that bank notes of denominations of the existing series of the value of five

hundred Rupees and one thousand Rupees (referred as “spec:i:ﬁed bank notes”

hereafter) shall cease to be legal tender with effect from the g™ November, 20]6 to
the extent specified in the Notification.

. CGA (Receipt & Payments) Rules 1983 and Central Treasury Rules govern all

moneys received into Government Account and paid therefrom.

. The Heads of Offices (HOOs) /Accounts Officers (AOs)/ Drawing and Disbursing

Officers (DDOs)/other officers authorised to handle cash in the Ministries /
Departments of Government of India/ Union Territories without Legislature and
NCT Delhi may be holding cash in hand in the form of imprest balances /
permanent/temporary advance balances, undisbursed amounts and other cash
deposits.. This cash, may consist of specified bank notes of the denomination Rs.
500/- and/or Rs. 1000/-. In terms of Para 1 (1) and Para 1(2) of the Gazette
Notification No. S.0. 3407(E) dated 8* November 2016, an inventory of such
specified bank notes is to be prepared and the same is to be deposited in the
aceredited bank by the HOOs/AOs/DDOs/ other officers authorised to handle cash.

. Such cash may be remitted by the officer in Civil Ministries/Departments

responsible for handling cash into the aceredited bank with a challan classifying the
same as a credit under the head of account “Major Head 8658- Suspense

accounts- Minor Head 102- Civil- 27- Remittance of specified bank notes - Rs.

Most-Im m.edla‘te .

T %



500 and Rs. 1000-2016, as per details in Para 1 and Para 2 of the Gazeite
Notification No. 5.0. 3407(E) dated 8" November 2016”. The amount may be
redrawn in form of contingent bill for disbursement to the extent of deposit by
classifying the bill as (-) credit to the above head, -

. Officers in Non-Civil Ministries may account for the remittance mentioned-in para 4

above in accordance to their authorised departmental regulations/instrictions.

. The Central Treasury in, the Union Territory of Chandigarh, while complying with

the requirements of Para 1(1) and Para 1(2) of the Gazette Notification No. $.0. No.

- 3407(E) dated 8" November 2016 may follow Para 4 above for remitting the cash to

To:

SEPR L R B R e

Government Account and redrawing the same.

- These instructions will also apply to all other cash held by the Head of

Offices/AOs/DDOs/ other officers authorised to handle cash,

- All Pr.CCAs/CCAS/CAs (Independent Charge) are requested to submit a compliance

report in respect of Central Civil Ministries/ Departments in this regard, latest by
15™ November 2016 to this office.

- The Non-Civil Ministries /Departments may comply with the above instructions and

their field offices may report to their Apex Payment and Accounting Authority on
similar lines. . '

- 3

Tha. Bia.s -

(Soma Roy Burman)

Joint Controller General of Accounts

All Secretaries to the Government of India.

All Financial Advisors of Ministries/ Departments of Government of Indja.
Financial Commissioner, Railways.\~” ,

Controller General of Defence Accounts (CGDA). v

Secretary, Department of Posts, .~

Director General (Accounts, Entitlement and Complaints), O/o the C&AG v~
All Pr. CCAs/ CCAs/ CAs (Independent Charge), Civil Ministries /Departments
Director of Accounts, Union Territory without Legislature-All UTs Wol,
Controller of Accounts, NCT Delhi. v*

10. CGM, DGBA, RBI, Mumbaj v~

1

1. All Accredited Banks

12, Indian Bank Association v

Copy for information w.r.t. GOI/ MOF Notification No. S.0. 3407(E) dated 8/11/2016

1.
2,
3.

Finance Secretary/ Secretary (Expenditure), Gol
Secretary, Department of Economic A ffairs, Gol
J.8. (Budget), Department of Economic Affairs, Gol»™

.o o
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MINISTRY OF FINANCE
(Department of Economiic Affairs)
NOTIFICATION
New:Delhi, the 8th November, 2016

5.0.3407(E).— Wﬁamas, the Central Board of] Dxredu:-rs of the Reserve Bank of India (hcrumaﬂ.w referred 1o as
the Board) bas recommended that bank notes of denominatiohs of the existing series.of the value of five hundred rupees
and one thonsand rupees (hereinafter referred to =s specified bank notes) shall be éeased to be legal tender; -

And whereas, it has been found that fake currency notes of the specified bank notes have been largely in
circulation and it has been found to be difficult to easily identify genuine bank notes from the fake ones and that the use
of fake currency notes is cansing adverse effect to the economy of the country;

And whereas; it has been found that h:gh denomination bank notes are used for storage of unaccounted wealth
as has been evident from the large cash recoveries made by law. enl‘orctmcnt agencies;

_ And whereas, it has algo been found that fake currency is beiiig used for financing subversive activities such as
drug trafficking ‘and terrorism, causing damage to thé economy and security 6f the country and the Central Government
after due consideration has decided to implement the recommendations of the Board;

Now, therefore, in exercise of the powers conferred by sub-section (2) of section 26 of the Reserve Bank of
India Act, 1934 (2 of 1934) (hereinafter: -eferred to as' the said’ Act), the CummI Government hereby declares that the
specified bank notes shall cease to be legal tender with effect from the 9th November, 2016 to the extent specified below,
namely:—

1 (1) Every banking company defined under thie Ennkmg Regulation Act, 1949 (10 of 1949) and every Government
Treasury shall complete and forward a return showing the details of specified bank notes held by it at the close of
business as on the Bth No!mmbar, 2018, not later tlmn 13:00 hours- on the 10th vaombur, 2016 to the designated
Regional Office of the Reserve Bank of India (hersinafier referred to as the Reserve Bank) in ths format spacrﬁnd byit

(2) Immedistely afier forwarding the return referred {o in sub-paragraph (1), the specified bank notes shall be
remitied to the linked or nearest currency chest, or the branch or office of the Reserve Banlc, for credit to their accounts.

2. The specified bank notes held by a person other than a banking company referred to in sub-paragraph (1) of
paragraph | or Government Treasury may be exnhangad at any Tssue Office of the Rcscrvn Bank or any branch of public
sector banks, private sector banks, foreign banks, Re-gmnal Rural Banks, Urban Cooperative Banks and State

Cooperative Banks for a period up to and including the 30th” December, 2016; subject to the following candilmns
namely:—

(i) - the specified bank notes of aggregate value of Rs.4,000/- or below may be exchanged for any denomination of

bank notes having legal tender character, with a reqmsmon slip in the format specified I:y the Reserve Bank and
proaf of identity;
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(i) the Hmlt of Rs 4 000/- fur cxchang_lng spuc:ﬂed bank fiotes shall be reviewed. after ﬁﬁeen dﬂys from ﬂm date of
commencement of this notification and appropriate orders Taay bié issued, where necessary;

(iii} there shall niot be any limit on the quantity or value of the specified bank notes to be credited to the hcmum

maintained with the bank by a person, where the. specified bank notes-are tendered; hnwcv:r, where compliance

with. extant: Know Your Cilstomer (KYC) norms is not complete in an ‘aecolint, the maximum value of specified -

bank notes as may he deposited shall be Rs.50,000/;

. (iv) the equivalent value of specified bank notes tendered may be credited to-an account mammmcd by the tenderer at

any bank in accordance with standard banking procedure and on production of valid proof of Identity;
(v)  the equivalent value of specified bank notes tendered may be credited to.a third party account, provided specific

authorisation therefor accorded by the: third party is presented to the bank, followirig standard bankmg progedure -

and on production of valid proof of identity of the person actually tendering;

(vi) cash withdrawal from a bank account over the counter shall b restricted 10 Rs.10,000/- per day subjectto an

overall limit of Rs. 20,000/~ a week from the date of Gommencemicnt of this muﬁcatmn until the end. of business
* hours-on 24th Nowmbu' 2016, aftér which these limits shall be reviewed; =

(vii) thére shall be no restriction on the use of any non-cash methad of operating the: “accouit csf a person mclw:lmg-

cheques, demand drafis, credit or debit cards, mohile wallets and eléstronic fiind transfer mechanisms or the fike;

(viii) withdrawal from Automatic Teller Machines {hr;n'.innﬂer referred to as ATMs) ghall be réstricted to R$:2,000 per
day per card up to 18th November, 2016 and the limit shall be raised to Rs4,000 per day per card from
19th November, 2016;

(ix) any person who is unable to exuha.nge or depositthe specified bank riotes in their bank sccounts on or before the

30th December, 2016, shall be given an opportunity o do 5o at specified offices of the Reserve Bank or such m.hc,r
facility until a later date as may be specified by it.

3. (1) Every bankmg company-and évery Govemment Treasury mfm‘rnd to.in huhparagmph (1) of paragraph 1 shall
be closed for the transaction of all business on 9th November, 2016, except the prepamhbn for implementing this scheme
and remittance of the sp-:.mﬁr.d bank notes to nearby currency. G])ESiS or the brmahes or offices of the Raserve Bank and
receipt nfl:mnk notes hwmg legal tender character,

() AN A’I‘Ms Cash Depnsﬂ Machines; C‘ash Recyclers and any other michine used fm‘ re¢espt and payment af

cash shall be shnt on 9th and 10th November, 2016,

(3) Bvery bank referred to in.sub-paragraph (1) of paragraph ] shall recall lhp specified bank notes from ATMs

and replace them with bank notes having lt.gaf tender ch.arantm priar. to. reactivition of the machincs on 11th November,
2015,

(4) The sponsor banks of White Label ATMs shall be reSmeuble 1o recall the spamfmd bank notes from the

‘White Label ATMs and replacmg the saine with bank notes:having legal tender chmacwr prior fo reactivation of the

machines on 11th November, 2016.

(5) All banks referred to in sub-paragraph {1) of paragraph 1-shall ensure that their ATMs a.nd Whiie l.abel
ATMSs shall dispense bank sotes of denomination 6f Rs.100or Rs. 50, until further instructions from the Reserve Bank.

(6) The banking company referred to in suh-pm‘agmpb (1) of pmgmph 1 and Government 'I‘rmunm shall
resume their normal transactions ﬂ*mn 10th November, 2016.

4. Every banking company referred to sub-paragtaph (1).of paragraph 1, shall at the close of business of each day
starting from 10th Movember, 2016, submit 1o the Reserve Bank, a statement shmmng the details of spm;ﬂgd bank notes
exchanged by it in such format as may be specified by the Reserve Bnnk.

[F.No.10/03/2016-Cy ]
Dr, SAURABH GARG , Jt. Secy.

Uploaded by Dte. of Printing at Govemnment of India Press, Ring Road, Mayapuri, New Deﬂuallﬂnﬁq
and Published by the Conim!ler of Publications, Delhi-110054,
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MINISTRY OF FINANCE
{Department of Economic Affairs)
CORRIGENDUM
New Delhi, the 9th November, 2016

5.0. 3417(E).—In the notification of the Government of India, Ministry of Finance, Department of
Economic Affairs published vide number 8.0, 3409(E) dated the 8™ November, 2016 in the Gazette of India,
Extraordinary, Part 11, Section 3, Sub-section (if) dated the 8" November, 2016, for “sub-section (2)"” read
“sub-section (1)". o

[F. No. 10/03/2016-Cy. 1]
Dr. SAURABH GARG, Jt. Secy.

5220 GI2016

Uplosaded by Die, of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delbi-110054.
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MINISTRY OF FINANCE
{Department of Economic Affairs)

CORRIGENDUM
New Delhi, the 9th November, 2016

§.0. 3418(E).—In the notification of the Government of Indis, Ministry of Finance, Department of Economie
Affairs, published vide number §.0. 3407 (E), dated the g% November, 2016, in the Gazelte of India, Extraordinary, Part
I1, Section 3, Sub-section (i) — : ;
(i) in sub-paragraph (1) of paragraph 1, for “banking company defined under the Banking Regulation Act, 1949 {10 of
1949)", read “banking company, co-operative bank, corresponding new bank, subsidiary bank, regional rural bank and
the State Bank of India as defined under the Banking Regulation Act, 1949 (10 of 1949) (hereinafter referred to as
‘banking company' or ‘bank’)"; ‘ _ :
(i) in paragraph 2, for “public sector banks, private sector banks, forcign banks, Regional Rural Banks, Urban Co-
operative Banks and State Co-operative Banks™ read “bank referred to in sub-paragraph (1) of paragraph 1"

[F. No. 10/03/2016-Cy.1]

Dr. SAURABH GARG, Jt. Sccy.

Uploaded by Die. of Printing st Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-1 10054,

L

i
i
:
1




