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EXPLANATORY NOTES TO THE STATEMENT NO.6

The significance of the head “ Government Accounts” is explained in Note 2
below.  The other heads in the summary take into account the balances under all account
heads in Government books where Government has liability to repay the money received or
has a claim to recover the amounts paid.

2. Government Account:- Under the system of book-keeping followed in
Government Accounts, the amount is booked under the Revenue  and Capital heads and
other transactions the balances of which are not carried forward from year to year in the
accounts, are closed to a single head called ‘Government Account’.  The balance under the
head represents the cumulative results of all such transactions so that after adding thereto
the balance under Debt heads and Contingency Fund, the  closing balance at the end of the
year may be worked out and proved.  The Government Account for 2014-15 showing the
net amount at the end of the year is reflected in the Statement ‘ Computation of the
Balances’ for the period 1.4.2014 to 31.3.2015.
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