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STATEMENT No. 5§

GUARANTEES GIVEN BY THE GOVERNMENT OF INDIA
ON BEHALF OF THE GOVERNMENT OF THE UNION
TERRITORY OF DELHI

Governments of Union Territories have no power to give
guarantees on the security of their Consolidated Fund. Guarantees
for the purpose of administration of Union Territories are given by
Government of India under Article 292 of the Constitution of India.
In the event of the guarantees being invoked, the payment will
initially be a charge on the Consolidated Fund of India and the
amount will subsequently be recovered from the Government of the
Union Territory. The guarantees are in the nature of contingent
liabilities. No guarantee was invoked during the year.
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